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Grand Opening of Sharswood Crossing at 2016 Master Street Expands Affordable Housing

This latest phase of Sharswood Transformation Plan is in partnership with Hunt and Pennrose

(Philadelphia, PA — September 28, 2022) — The Philadelphia Housing Authority (PHA), Hunt Companies,
Inc. (Hunt) and Pennrose LLC today celebrated the grand opening of Sharswood Crossing. Located at 21st
and Master streets, the latest phase of the Sharswood/Blumberg Choice Neighborhood Initiative includes a four-
story, 51-unit apartment building and nine three-bedroom townhomes. Hunt Companies/Pennrose LLC is the
developer/owner.

These 60 homes are just the beginning of HuntPen-
nrose’s commitment to the Sharswood community.
The development team plans to build two other rental
phases as well as 100 for-sale homes. The company
is identifying small local developers with whom they
can partner on the homeownership portion.

“PHA believes everyone deserves a decent place

to live. When the transformation began, we made a
pledge to transform Sharswood into a neighborhood
of choice where all families would not only live but
thrive. These homes represent that commitment,” said
PHA President and CEO Kelvin A. Jeremiah. “We are
grateful for all our likeminded partners like Hunt and
Pennrose who have played a part of this neighbor-
hood transformation.”

“We’re proud to be here today celebrating another
exciting milestone in the comprehensive Sharswood/
Blumberg Choice Neighborhood Initiative and the
next step towards PHA’s transformative vision for
the community,” said Jacob Fisher, regional vice
president at Pennrose. “As the city faces a hous-
ing affordability crisis, Sharswood Crossing will add
much-needed, high-quality affordable housing in an
area facing rapid gentrification.”




“All Philadelphians deserve access to quality, affordable and safe housing,” said Mayor Jim Kenney. “The
Sharswood development has continued to bring much-needed affordable housing to this community. The City
1s working with PHA in collaboration with neighborhood residents on critical community projects as part of the
HUD Choice Neighborhoods Grant, which helps fund this project. We are proud of the work that is being done
and looking forward to seeing the individuals and families enjoying their new homes.”

“The 60 new apartments and townhomes that will break ground today is another important step towards afford-
able housing and accessibility for the Sharswood community in North Philadelphia,” said Council President
Darrell L. Clarke, whose 5™ District includes the Sharswood/Blumberg Choice Neighborhood Initiative. “The
people of Sharswood and North Philadelphia deserve this — clean, modern choices for affordable homes and
apartments to live in. We’re grateful to the Philadelphia Housing Authority and all our partners for their work
making these new, affordable places to live a reality.”

Each unit has a unique spacious floor plans with spectacular city views, energy-efficient appliances, storage
lockers and a community room with wide-screen TV. They feature Energy Star appliances and meet Enterprise
Green Communities standards. Amenities include laundry facilities, a fitness center, on-site property manage-
ment office, and covered parking. In addition, a new grocery store recently opened just a few blocks from the
apartment complex.

Multifamily units average 650 square feet for one-bedroom units, 1,014 square feet for two-bedroom units, and
1,210 square feet for three-bedroom units. The nine townhomes are approximately1,250 square feet and contain
three bedrooms.

The total development cost was $24.5 million, PHA provided $4.7 million and 30 project-based vouchers. The
development is now leasing; applications are being accepted.

Six of the units will be restricted to 20% of the Area Median Income (AMI) or below, 25 units will be restricted
to 50% AMI or below, 23 units will be restricted to 60% AMI or below, and six units will be set at 80% AMI to
utilize Income Averaging.

Of the 60 units, 52% percent are restricted to 50% AMI or below. Eligibility depends on several factors, includ-
ing the number of people in the household, the total annual household income, credit background screening, and
other criteria. Thirty units will have Project-Based Vouchers, provided by the Philadelphia Housing Authority.

In addition to PHA funding, financing partners on this $24 million deal include the Pennsylvania Housing
Financing Agency (PHFA), Bank of America, N.A., Lument, Freddie Mac, and the Philadelphia Housing De-
velopment Corporation (PHDC). In April 2020, PHA also received a $30 million Choice Neighborhoods Imple-
mentation grant from the U.S. Department of Housing and Urban Development in support of the entire Shar-
swood initiative.

Since work began on the Sharswood Transformation Plan in 2016, nearly half of the planned 1,200 units are
complete or under construction.

In addition to this phase of housing, construction continues at Sharswood Ridge, a mixed-use development on
the Ridge Avenue commercial corridor that will feature a bank and an urgent care center, in addition to a gro-
cery store. PHA is also building a new warehouse in Sharswood, to store equipment and vehicles that it uses to
maintain its properties. The warehouse is replacing a facility near the airport the agency sold earlier this year.

For Sharswood Crossing leasing, please contact SharswoodCrossing@Pennrose.com or 267-550-5371. Addition-
al information is also available at https://www.pennrose.com/apartments/pennsylvania/sharswood-crossing/.
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The Philadelphia Housing Authority is the nation’s 4th largest housing authority, serving nearly 80,000 resi-
dents. PHA is also a major real estate developer. Learn more at www.pha.phila.gov.




